P. CHANDRASEKAR LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NATURAL BIOGENEX PRIVATE LIMITED
Opinion

We have audited the accompanying Standalone financial statements of M/S. NATURAL BIOGENEX
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2025, the
Statement of Profit and Loss (including Other Comprehensive income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the standalone

financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, and its Loss, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under section
143(10) of the Companies Act,2013. Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
india. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
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NATURAL BIOGENEX PRIVATE LIMITED
Auditor’s report (continued)

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing as applicable matters related to going
concern and using the going concern concept basis of accounting unless management either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted with SA’s will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

@ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B” Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting and

(g) With respect to the matter to be included in the Auditors’ report under Section 197(16) of the Act
no remuneration has been paid by the company to its directors during the year hence this clause
is not applicable.

(h} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact on its financial
position.
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ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v.  No dividend has been proposed in the previous year, declared and paid by the Company
during the year hence this clause is not applicable.

vi. Based on our examination, which included test checks, the Company has used accounting
software(s) for maintaining its books of account for the financial year ended March 31,
2025 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with and the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For P. CHANDRASEKAR LLP

Chartered Accountants

Firm Registration No. 000580S/520066
Jim B g /

N,

™~
Arun R

Partner
Membership No.208425
UDIN No: 25208425BMIKIT3111

Place: Bangalore
Date: 29th May 2025
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Annexure “A” to the Independent Auditors’ Report

vi,

vil.

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 31 March 2025, we report that:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(b) The Property, Plant and Equipment were physically verified during the year by the Management
which, in our opinion, provides for physical verification at reasonable intervals.

(c) The title deeds of immovable properties are in the name of the company

(d) The Company has not revalued any of its property, plant and equipment and intangible assets
during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
31 March 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

a) Physical verification of inventory has been conducted at reasonable intervals by the
management and any material discrepancies that were noticed have been properly dealt with in
the books of account.

b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks on the basis of security of current assets. In our opinion, the
quarterly returns or statements filed by the Company with such banks agree with the books of
account of the Company.

The Company has not granted any loan to companies (other than capital/trading advance in the
normal course of business) covered in the register maintained under section 189 of the Companies

Act, 2013 during the year hence this clause is not applicable

The company has not granted any loans, investments, guarantees, and security during the year
under provisions of section 185 and 186 of the Companies Act, 2013 hence this clause is not

applicable.

The company has not accepted any deposits during the year accordingly this clause is not
applicable.

As per the information and explanations given to us Having regard to the nature of the Company’s
business / activities, reporting under clause (vi) of Order is not applicable.

The company is generally regular in depositing, undisputed statutory dues including Goods and
Services Tax provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service
tax, custom duty, excise duty, cess and other material statutory dues, wherever applicable to it.

According to the information and explanations given to us, no disputed amounts payable in respect
of Goods and Services Tax, income tax, wealth tax, service tax, sales tax, customs duty, excise duty
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and cess were in arrears, as at 31st March 2025 for a period of more than six months from the date
they became payable.

viii. There were ho transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the

year.

ix. (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted on the repayment of loans or
borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government authority.

(c) In our opinion, and according to the information and explanations given to Us by the
management, term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, as defined in the Act. The Company does not hold any investment in any
associate or joint venture (as defined in the Act) during the year ended 31 March 2025.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries (as defined under the Act).

X. (a) The Company has not issued any of its securities (including debt instruments) by way of initial
public offer or further public offer during the year and hence reporting under clause (x) (a) of the
Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) and hence reporting
under clause (x)(b) of the Order is not applicable to the Company.

xi. (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company has been noticed or reported during
the year.
(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.
(c) As per the information provided and represented to us by the Management, there were no whistle

blower complaints received by the Company during the year.

Xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.
Xiii. In our opinion and according to the information and explanations given to us, the Company is in

compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
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Xiv.

XV.

XVi.

xvil.

xviii.

XiX.

XX.

\\

transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

(a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its business.
(b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion, according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its director and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Hence reporting under clause (xvi)(a), (b), (c) and (d) of the Order is not applicable.

The Company has incurred cash losses in the financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

The Company did not have net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more during the immediately
preceding financial year and hence, provisions of Section 135 of the Act are not applicable to the
Company during the year. Accordingly, reporting under clause (xx) of the Order is not applicable for
the year.

For P. CHANDRASEKAR LLP
Chartered Accountants
Firm Registration No. 000580S/520066

A?un R

Partner

Membership No.208425 N
UDIN No: 25208425BMIKIT3111
Place: Bangalore

Date: 29th May 2025

N
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NATURAL BIOGENEX PRIVATE
LIMITED (“the Company”) as of 31 March 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For P. CHANDRASEKAR LLP

Chartered Accountants

Firm Registration No. 0005805/520066
Arun R

Partner

Membership No.208425
UDIN No: 25208425BMIKIT3111

Place: Bangalore
Date: 29th May 2025
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NATURAL BIOGENEX PRIVATE LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR [l BLOCK, BANGALORE-560 011
Ph, 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: U24239KA2020PTC137602

AUDITED STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH, 2025.

Rs. in Lakhs
Note
S.No Partlculars No. As at Mar 31, 2025 As at Mar 31, 2024
A |ASSETS °
Non-Current Assets
{a) Property, Plant and equipment 2 20,221.42 1,225.06
{b) Capital Work in Progress 14,453.31
(c) Investment Property -
(d) Other Intangible Assets
(e) Financial Assets
(i) Investments 3 - -
(i) Other financial assets 4 99.96 114.93
(f) Deferred Tax Assets 50.32 9.13 |
(g) Other Non-Current Assets 5 - -
Total non-Current Assets 20,371.70 15,802.44
Current Assets
(a) Inventories 6 434.32 152.86
(b) Financial Assets
(i} Other Investments - -
(ii) Trade Receivables 7 92.99 91.25
{iti) Cash and Cash Equivalents 8 1.88 5.80
(iv) Bank balances other than {iii) above 9 255.40 403.47
{v) Loans
{v) Other Financial assets -
(c) Current tax assets (Net) 10 1.58 7.24
(d) Other current Assets 11 2,490.96 2,600.05
_____|Total Current Assets ‘ 3,277.12 3,260.66
| ||[TOTAL ASSETS = 23,648.82 19,063.10
B |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 12 6,889.07 6,889.07 |
{b) Other Equity 13 4,849.22 5,088.96
(c} Money Received against Share warrants
Total Equity 11,738.29 11,978.03
Liabllitles
Non-Current Llabllitles
{a) Financial Liabilities
(i) Borrowings 14 ’ 9,453.04 6,382.95
{ii) Other Financial Liabilities 15
(b) Deferred Tax Liabilities -
{c) Provisions
{d) Other Non-Current liabilities
Total Non-Current Llabllities 9,453.04 6,382.95
Current Liabllitles
(a) Financial Liabilities
{i) Borrowings 16 1,238.75 557.36
{ii) Trade Payables
" Dues of micro enterprises and small enterprises 17 - -
Dues of creditors other than micro enterprises and small enterprises 280.80 78.12
(iii) Other Financial Liabilities = 18 767.95 1.08
{b) Provisions 19 22.65 -
(c) Other Current Liabilities 20 146,83 65.57 |
Total Current Liabllities 2,456.97 702.13
Total Llabllities 11,910.01 7,085.07 |
[TOTAL EQUITY & LIABILITIES ] 23,648.30 19,063.10 |

fhe accompanylng notes are an inLegr'aI part of these financial
Statements

In terms of our report attached

For P.Chandrasekar LLP
Chartered Accountants

Wyos/szooose e

Arun R
Partner
Membership No.208425

Place: Bengaluru
Date: 29-05-2025

Bogrd
Vo ' .
dsf
p r.{“-"b ""f-
— ST Laxminarayan Moondra
Director Directar

DIN:00214304 ! DIN:D0214298

aj Kishore Prasad
Chief Financial Officer

G i




NATURAL BIOGENEX PRIVATE LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR |l BLOCK, BANGALORE-560 011
Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: U24239KA2020PTC137602

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2025

Rs. in Lakhs
=0 FEGHESEES Note No. For the Year ended Mar | For the Year ended Mar
31, 2025 31, 2024
| Revenue from Operations 21 126.73 162.08
I Other Income 22 17.50 75.24
I Total Income (I+11) 144.23 237.32
v Expenses:
Cost of materials consumed 23 175.90 69.48
Changes in Inventories of finished goods & work-in-progress 24 -84.02 -68.09
Cost of materials Goods Traded 147.97
Employee benefit expense 25 38.80 5.41
Finance costs 26 40.29 6.73
Depreciation and amortisation expense 27 78.95 9.94
Other expenses 28 174.19 89.22
Total Expenses (1V) 424.11 260.67
v Profit before exceptional Items and Tax (l1I-1V) -279.88 -23.35
Vi Exceptional items - Income /{ Expenses ) 29
Vil Profit before Tax (V - V1) -279.88 -23.35
Vil Tax Expense:
1) Current tax
2) Tax for earlier
3) Deferred tax -41.19 -9.13
Total Tax expenses -41.19 -9.13
IX Profit for the year (VII-VIII) -238.70 -14.22
Other Comprehensive Income
A. 1) Items that will not be reclassified to profit or loss
a) Re-measurement of the defined benefit plan 30 -0.52
b) Equity instruments through other comprehensive income
-0.52
i) Income tax relating to items that will not be re-classified to profit
or loss
B. 1) Items that will be reclassified to profit or loss
ii) Income tax relating to items that will be re-classified to profit or
loss, . i e S
X Total other comprehensive income [A{i-ii}+B(i-ii)) -0.52
Xl Total Comprehensive Income (IX+X) -239.22 -14,22
X Earnings Per Equity Share (Nominal value per share Rs.10/-) 31
(a) Basic -1.16 -0.06
{b) Diluted -0.90 -0.05

The accompanying notes are an integral part of these financial statements

In terms of our report attached

For P.Chandrasekar LLP

Chartered Accountants ¥/ \
FRN.: 0005805/S200066 [/
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Partner
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Place: Bengaluru
Date: 29-05-2025
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Director
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NATURAL BIOGENEX PRIVATE LIMITED
TRIDENT TOWERS, 4TH FLOOR, NO. 23,100 FEET ROAD, JAYANAGAR Il BLOCK, BANGALORE-560 011
Ph. 26671571/573, Fax 26671562, E-mail : Info@naturalcapsules.com / CIN: U24239KA2020PTC137602

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
Rs. in Lakhs

Particulars for the year ended March 31, 2025 For the year ended March 31, 2024

A. Cash flow from operating activitles
Profit before tax | -279.88 -23.35
Adjustmaonts for:
[epreciation and Amortisation 78.95 9.94
Finance Costs {net) 40.29 673
Profit on sale of Fixed Assets (net)
Interost Income -11.48 -65.37
Bazd Debts

Liability no longer required written back
Fravision for Doubtful Debts 24.06

Re-measurement of the defined benefit plan -0.52
131.30 -48.70

Operating profit before working capital changes -148.59 -72.05
Changoes In working capital

Adjustimants for increase / {decrease} in
Trade and other receivables -25.80 -91.25
Inventories -281.46 -8195
Bank balances other than cash and cash equivalent 148.07 -43.51
Other Current Assets 114.76 -452.88
Othor Financial Assets 14.97 -28.35
Irade Payable 202.68 78.12
Other Liabilities 81.25 -10.28
Provisions 22.65 .
Cither Financial Liabilities 766.86 -662 85
1,043.99 -1,292.96

Cash generated from operations 895.40 -1,365.01
Taxes paid

Net cash generated from operating activities i 895.40 -1,365.01

8. Cash flow from Investing actlvitles
Purchase of fixed assets including CWIP -4,621.99 -6,497.69
Proceeds from sale of fixed assets
{Purghas=) / Sale of investments
Inyestment income

Interest received 11.48 6537

Dyvndaend received
4,610,51 6,437,32

Not cash used in Investing activities -4,610.51 -6,432.32

€. Cash flow from FInancing activitles
Proceads from issue of Share Capital B 4,666.67
Procceds from Share Premium . 2,833.33
Pracesds from borrowings 3,751.48 202.61
Repaymient of Long Term loan Borrowings / Advances
Finunce Cost -40.29 -6.73
Lasge Payment - Including Interest Cost
Chvidend paid

Dividend Distribution tax paid

3,711.19 - 7,605.88

Naot cash used In financing activitles 3,711.19 7,695.88

Net (decrease) / Increase In cash and cash equivalents -3.92 -101.44
{A+B+L)

Reconciliation
Cash and cash equivalents as at beginning of the year 5.80 107.24
Cash and cash equivalents as at end of the year 1.88 5.80
Not increase / (decrease) In cash and cash equivalents -3.92 101,44

The accompanying notes are an integral part of these financial statements
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NATURAL BIOGENEX PRIVATE LIMITED
Notes to Financial Statements for the year ended 31 March, 2025

1. Basis of Preparation and Measurement

(a) Basis of preparation

These Financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs
pursuant to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
AmendmentRules, 2016.

The Finandal statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial statements, all
assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria as set out in the Division Il of Schedule Il to the
Companies Act, 2013.

Based on the nature of products and the time between acquisition of assets for processing
and in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current or non-current classification of assets and liabilities

financial statements.

Transactions and balances with values below the rounding off norm adopted by the
Company have been reflected in the relevant notes in these financial statements.

(b) Basis of measurement

These Finandal statements are prepared under the historical cost convention unless otherwise
indicated.

2. Key Accounting Estimates and Judgments

The preparation of financial statements requires management to make judgments,
estimates and assumptions in the application of accounting policies that affect the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates. Continuous evaluation is done on the estimation and judgments based on
historical experience and other factors, including expectations of future events that are
believed to be reasonable. Revisions to accou*nting estimates are recognized prospectively.

Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most significant effect to the carrying amounts of assets and




(b)

liabilities within the next financial year, are included in the following notes:

(@ Measurementofdefined benefitobligations

(0) Measurement and likelihood of occurrence of provisions and contingencies
(c) Recognitionofdeferredtaxassets

(d) Keyassumptions used in discounted cash flow projections

(e) Impairment of Intangible assets

The financial statements have been prepared using uniform accounting policies for liked
other events in similar circumstances. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

Significant Accounting Policies

(a) Property, Plant and equipment:

Property, plant and equipment are stated at acquisition cost net of accumulated depreciation
and accumulated impairment losses, if any. Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the
item can be'measured reliably. All other repairs and maintenance are charged to the Statement
of Profit and Loss during the period in which they are incurred.

Gains or losses arising on retirement or disposal of property, plant and equipment are
recognized in the Statement of Profit and Loss.

Property, plant and equipment which are not ready for intended use as on the date of
Balance Sheet are disclosed as “Capital work-in- progress”.

Depreciation is provided on a pro-rata basis on the straight line method based on estimated
useful life prescribed under Schedule Il to the Companies Act, 2013 with the exception of the
following:

Plant and equipment is depreciated over 3 to 21 years based on the technical evaluation of
useful life done by the management.

Assets costing 5,000 or less are fully depreciated in the year of purchase.

Freehold land is not depreciated.

The residuallvalues, useful lives and method of depreciation of property, plant and equipment
is reviewed at cach financial year end and adjusted prospectively, if appropriate.

Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction
period, interest on amount borrowed for acquisition of qualifying assets and other expenses
incurred in connection with project implementation in so far as such expenses relate to the
period prior to the commencement of commercial production. Capital advances given towards
purchase/ acquisition of PPE outstanding at each balance sheet date are disclosed separately as
Other Non-Current Assets,




(c)

(d)

(e)

Intangible assets:

Separately purchased intangible assets are initially measured at cost. Intangible assets
acquired in a business combination are recognized at fair value at the acquisition date.
Subsequently, intangible assets are carried at cost less any accumulated amortization and
accumulated impairment losses, ifany.

The useful lives of intangible assets are assessed as either finite or indefinite. Finite-life
intangible assets are amortized on a straight- line basis over the period of their expected
useful lives. Estimated useful lives by major class of finite-life intangible assets are as
follows:

Design - 5 years
Know-how - Syears

Computer software -3 years

The amortization period and the amortization method for finite-life intangible assets is
reviewed at each financial year end and adjusted prospectively, if appropriate.

Indefinite-life intangibles mainly consist of brands/trademarks. The assessment of indefinite
life is reviewed annually to determine whether the indefinite life continues, if not, it is
impaired or changed prospectively basis revised estimates.

inventories:

Inventories are valued at the lower of cost and net realizable value. Cost is computed on a
weighted average basis. Cost of finished goods and work- in-progress include all costs of
purchases, conversion costs and other costs incurred in bringing the inventories to their
present location and condition. The net realizable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and estimated costs
necessary to make the sale.

Cash and Cash equivalents:

Cash and cash equivalents are short-term (three months or less from the date of acquisition),
highly liquid investments that are readily convertible into cash and which are subject to an
insignificant risk of changes in value and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities in the Balance Sheet.

Assets held forsale:

Non-current. assets or disposal asscts- Company’s comprising of asscts and liabilities that arc
classified as ‘held for sale’ when all of the following criteria’s are met:

Decision has been made to sell,
The assets are available for immediate sale in its present condition,

The assets are being actively marketed and
Sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet
date.

e
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Subsequently, such non-current assets and disposal Company’s classified as held for sale are
measured at the lower of its carrying value and fair value less costs to sell. Non-current assets held
for sale are not depreciated or amortized.

(9) Financial Instruments:

i. Financial assets:

Financial assets are recognized when the Company becomes a party to the contractual provisions
of the instrument,

On initial recognition, a financial asset is recognized at fair value, in case of financial assets which
are recognized at fair value through profit and loss (FVTPL), its transaction cost is recognized in
the statement of profit and loss. In other cases, the transaction costs are attributed to the
acquisition value of the financial asset.

Financial assets are subsequently classified as measured at

= Amortized cost
« Fair value through profit and loss (FVTPL) -
» Fair value through other comprehensive income (FVOC!).

Financial assets are not reclassified subsequent to their recognition, except if and in the period
the Company changes its business model for managing financial assets.

ii. Trade Receivables and Loans:

Trade receivables are initially recognized at fair value. Subsequently, these assets are held at
amortized cost, using the effective interest rate (EIR) method net of any expected credit
losses. The EIR is the rate that discounts estimated future cash income through the expected
life of financial instrument.

iii. Debt instruments:

Debt instruments are initially measured at amortized cost, fair value through other
comprehensive income (‘FVOCI’) or fair value through profit or loss {‘FVTPL’) till derecognition on
the basis of (i) the entity’s business model for managing the financial assets and (ii) the
contractual cash flow characteristics of the financial asset.

Measured at amortized cost:

Financial assets that are held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows that are solely payments of principal and interest, are
subsequently measured at amortized cost using the effective interest rate (‘EIR’) method less
impairment, if any

The amortization of EIR and loss arising from impairment, if any is recognized in the

ﬁg\@ Y eniwsoeat oot

Statement of Profit and Loss.
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(a) Measured at fair value through other comprehensive income:

Financial assets that are held within a business model whose objective is achieved by both,
selling financial assets and collecting contractual cash flows that are solely payments of
principal and interest, are subsequently measured at fair value through other comprehensive
income. Fair value movements are recognized in the other comprehensive income (OCI).
Interest income measured using the EIR method and impairment losses, if any are recognized
in the Statement of Profit and Loss. On derecognition, cumulative gain or loss previously
recognized in OCl is reclassified from the equity to ‘other income’ in the Statement of Profit

and Loss.

(b) Measured at fair value through profit or loss:

A financial asset not classified as either amortized cost or FVOCI, is classified as FVTPL. Such
financial assets are measured at fair value with all changes in fair value, including interest
income and dividend income if any, recognized as ‘other income’ in the Statement of Profit and

Loss.

iv. Debt instruments:

All investments in equity instruments classified under financial assets are initially measured at
fair value; the Company may, on initial recognition, irrevocably elect to measure the same either

at FVOCl or FVTPL.
The Company makes such election on an instrument-by-instrument basis. Fair value changes on

anequityinstrumentare recognized as ‘otherincome’ in the Statement of Profit and Loss unless the
Company has elected to measure such instrument at FVOCI. Fair value changes excluding
dividends, ori an equity instrument measured at FVOCI are recognized in OCl. Amounts
recognized in OCl are not subsequently reclassified to the Statement of Profit and Loss. Dividend
income on the investments in equity instruments are recognized as ‘other income’ in the

Statementof Profitand Loss.

Derecognition

The Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the contractual rights to receive the cash flows from the

asset.

Impairment of Financial asset

Expected credit losses are recognized for all financial assets subsequent to initial recognition
other than financials assets in FVTPL category.

For financial assets other than trade receivables, as per Ind AS 109, the Company recognizes 12~
month expected credit losses for all originated or acquired financial assets if at the reporting
date the credit risk of the financial asset has not increased significantly since its initial
recognition. The expected credit losses are measured as lifetime expected credit losses if the
credit risk on financial asset increases significantly since its initial recognition. The Company’s
trade receivables do not contain significant financing component and loss allowance on trade
receivables is measured at an amount equal to life time expected losses i.e. expected cash
shortfall. The impairment losses and reversals are recognized in Statement of Profit and Loss.

s Aot
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Financial liabilities:

Initial recognition and measurement:

Financial liabilities are recognized when the Company becomes a party to the contractual provisions
of the instrument. Financial liabilities are initially measured at the amortized cost unless at initial
recognition, they are classified as fair value through profit and loss. In case of trade payables, they
are initially recognized at fair value and subsequently, these liabilities are held at amortized cost,
using the effective interestmethod.

Subsequent measurement:

Financial liabilities are subsequently measured at amortized cost using the EIR method. Financial
liabilities carried at fair value through profit or loss is measured at fair value with all changes in fair
value recognized in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognized when the obligation specified in the contract is discharged,
cancelled or expires.

(h) Provisions and Contingent liabilities:

Present obligations arising under onerous contracts are recognised and measured as provisions. An
onerous contract is considered to exist where the Company has a contract under which the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received from the contract.

Decommissioning costs are measured as the best estimate of the expenditure to settle the
obligation or to transfer the obligation to a third party. Provisions for decommissioning obligations
are required to be recognized at the inception of the arrangement. The estimated costs to be
incurred at the end of the arrangement are discounted to its present value using the market rate of
return.

Reimbursement expected in respect of the expenditure required to settle a provision is recognized
only when it is virtually certain that the reimbursement will be received if the Company settles the

obligation.

(i) Revenue Recognition:

Revenue from the sale of goods is recognized when all the significant risks and rewards of
ownership in the goods are transferred to thé buyer as per the terms of the contract, there is
no continuing managerial involvement with the goods and the amount of revenue can be
measured reliably. The Company retains no effective control of the goods transferred to a
degree usually associated with ownership and no significant uncertainty exists regarding the
amount of consideration that will be derived from the sale of goods.

Revenue is measured at the fair value of the consideration received or receivable net of
returns and allowances, trade discount, volume rebates and GST. Revenue is recognized
when it is probable that the associated economic benefits will flow to the Company and the
revenue can be measured reliably. Revenue can be recognized by following the five-step
model as under;




i. Identification of contract with a customer- There must be a contract having
commercial substance which creates enforceable rights and obligations between
parties to contract, and it is probable that economic benefits associated with the
transaction will flow to the entity

ii. Identification of performance obligations- There must be a promise in the contract
to transfer either goods or services or a bundle of goods or services, that is distinct
or a series of distinct goods or services that are substantially the same and have a
pattern of transfer to the customer. Timing of revenue recognition is based on
satisfaction of performance obligation rather than the contract as a whole.

iii. Determination of Transaction price- It is the amount of consideration to which an
entity expects to be entitled in exchange for the transferring of goods and services.

iv.  Allocation of transaction price to performance obligation- To each performance
obligation (for distinct goods or service) in proportion to its stand-alone selling price.

V. Revenue recognition upon satisfaction of performance obligation- Revenue may be
recognised either at a point in time {when the customer obtains control over the
promised goods or service) or over a period of time (as the customer obtains control
over the promised goods or service)

* Interest income from a financial asset is recognised when it is probable that the
economic benefits will flow to the company and the amount of income can be measured
reliably. Interest is accrued on time proportion basis, by reference to the principle
outstanding applying effective interest rate, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that
asset’s net carrying amount on initial recognition.

= Dividend income is recognized in the period when the right to receive the same is
established.

= |ncome from export incentives such as duty drawback and premium on sale of import
licenses, and lease license fee are recognized on accrual basis.

®  Rental income from investment property is recognized as part of other income in profit
or loss on a straight-line basis over the term of the lease except where the rentals are
structured to increase in line with expected general inflation. Rental income from sub
leasing is also recognized in a similar manner and included under other income.

= Other items of income are recognized as and when the right to receive arises.

(i) Expenditure:

Expenses are accounted on accrual basis.

(k} Employee Benefits: defined contribution plans

Contributions to defined contribution schemes such as employees’ state insurance, labour
welfare fund, superannuation scheme, employee pension scheme etc. are charged as an
expense based on the amount of contribution required to be made as and when services are
rendered by the employees. Company’s provident fund contribution, in respect of certain
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employees, is made to a government administered fund and charged as an expense to the
Statement of Profit and Loss. The above benefits are classified as Defined Contribution
Schemes as the Company has no further defined obligations beyond the monthly
contributions.

Defined benefit plans

In respect of certain employees, provident fund contributions are made to a trust
administered by the Company. The interest rate payable  to the members of the trust shall
not be lower than the statutory rate  of interest declared by the Central Government under
the Employees Provident Funds and Miscellaneous Provisions Act, 1952 and shortfall, if any,
shall be made good by the Company. The liability in respect of the shortfall of interest
earnings of the Fund is determined on the basis of an actuarial valuation. The Company also
provides for retirement/post- retirement benefits in the form of gratuity, pensions (in respect
of certain employees), compensated absences (in respect of certain employees) and medical
benefits including to the employees of Indian subsidiaries and a subsidiary of parent Company.

For defined benefit plans, the amount recognized as ‘Employee benefit expenses’ in the
Statement of Profit and Loss is the cost of accruing employee benefits promised to employees
over the year and the costs of individual events such as past/future service benefit changes
and settlements (such events are recognized immediately in the Statement of Profit and Loss).
The amount of net interest expense calculated by applying the liability discount rate to the net
defined benefit liability or asset is charged or credited to ‘Finance costs’ in the Statement of
Profit and Loss. Any differences between the interest income on plan assets and the return
actually achieved, and any changes in the liabilities over the year due to changes in actuarial
assumptions or experience adjustments within the plans, are recognized immediately in
‘Other comprehensive income’ and subsequently not reclassified to the Statement of Profit
and Loss.

The defined benefit plan surplus or deficit on the Balance Sheet comprises the total for each
plan of the fair value of plan assets less the present value of the defined benefit liabilities
(using a discount rate by reference to market yields on government bonds at the end of the
reporting period).
All defined benefit plans obligations are determined based on valuations, as at the Balance
Sheet date, made by independent actuary using the projected unit credit method. The
classification of the Company’s net obligation into current and non-current is as per the
actuarial valuationreport.

Termination benefits

Termination benefits, in the nature of voluntary retirement benefits or termination
benefits arising from restructuring are recognized in the Statement of Profit and Loss. The
Company recognizes termination benefits at the earlier of the following dates:

(a) when the Company can no longer withdraw the offer of those benefits; or

(b) When the Company recognizes costs for a restructuring that is within the scope of Ind AS 37
and involves the payment of termination benefits.

Benefits falling due more than 12 months after the end of the reporting period are discounted

to their present value
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() Impairment of Non-Financial Assets:

Assessment for impairment is done at each Balance Sheet date as to whether there is any
indication that a non-financial asset may be impaired. Indefinite life intangibles are subject to a
review for impairment annually or more frequently if events or circumstances indicate that it is
necessary. For the purpose of assessing impairment, the smallest identifiable Company of
assets that generates cash inflows from continuing use that are largely independent of the
cash inflows from other assets or Company’s assets is considered as a cash generating unit.
Goodwill acquired in a business combination is, from the acquisition date, allocated to each of
the Company’s cash-generating units that are expected to benefit from the synergies of the
combination, irrespective of whether other assets or liabilities of the acquire are assigned to
those units.

If any indication of impairment exists, an estimate of the recoverable amount of the individual
asset/cash generating unit is made. Asset/cash’generating unit whose carrying value exceeds
their recoverable amount are written down to the recoverable amount by recognizing the
impairment loss as an expense in the Statement of Profit and Loss.

The impairment loss is allocated first to reduce the carrying amount of any goodwill (if any)
allocated to the cash generating unit and then to the other assets of the unit, pro rata based on
the carrying amount of each asset in the unit. Recoverable amount is higher of an asset’s or cash
generating unit’s fair value less cost of disposal and its value in use. Value in use is the present
value of estimated future cash flows expected to arise from the continuing use of an asset or
cash generating unit and from its disposal at the end of its useful life. Assessment is also done
at each Balance Sheet date as to whether there is any indication that an impairment loss
recognized for an asset in prior accounting periods may no longer exist or may have decreased,
basis the assessment a reversal of an impairment loss for an asset other than goodwill is
recognized in the Statement of Profit and Loss account.

(m) Income Taxes:

=

Income tax expense for the year comprises of current tax and deferred tax. It is recognized in the
Statement of Profit and Loss except to the extent it relates to a business combination or to an
item which is recognized directly in equity or in other comprehensive income.

Current tax is the expected tax payable/receivable on the taxable income/ loss for the year using
applicable tax rates at the Balance Sheet date, and any adjustment to taxes in respect of
previous years. Interest income/ expenses and penalties, if any, related to income tax are
included in current taxexpense.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right
to set off the recognized amounts and there is an intention to settle the asset and the liability
on a net basis.

(n) Deferred Taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible
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(o)

(p)

()

temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised.

Such deferred tax assets and liabilities are not recognised if the temporary difference arises
from the initial recognition of assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the year in which the liability is settled or the asset realized, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

Foreign Currencies:

The financial statements are presented in INR,.the functional currency of the Company. Items
included in the financial statements of the Company are recorded using the currency of the
primary economic environment in which the Company operates (the ‘functional currency’).

Foreign currency transactions are translated into the functional currency using exchange rates
at the date of the transaction. Foreign exchange gains and losses from settlement of these
transactions and from translation of monetary assets and liabilities at the reporting date
exchange rates are recognized in the Statement of Profit and Loss.

Earnings Per Share:

Basic earnings per share is computed by dividing the net profit for the period attributable to the
equity shareholders of the Company by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period
and for all periods presented is adjusted for events, such as bonus shares, other than the conversion
of potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change inresources. !

For the purpose of calculating diluted earnings per share, the net profit for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

Borrowing Costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
burrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings
are subsequently measured at amortized cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in profit or loss over the period of
the borrowings using the effective interest method.

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are




n

capitalized as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they occur.

Segment Reporting

An operating segment is a component of the Company that engages in business activities from
which it may earn revenues and incur expenses, including revenues and expenses that relate to
transactions with any of the Company’s other components, and for which discrete financial
information is available. Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker.

Segment accounting policies are in line with the accounting policies of the Company. In
addition, the following specific accounting policies have been followed for segment reporting.

" Segment revenue includes sales and other income directly identifiable with / allocable to the

segment including inter-segment revenue.

* Expenses that are directly identifiable with / allocable to segments are considered for

determining the Segment Result. The expenses, which relate to the Company as a whole and
not allocable to segments, are included under "Other Unallocable corporate expenditure".

* Income that relates to the Company as a whole and not allocable to segments is included in

"Unallowable income",

* Segment result includes margins on inter-segment and sales which are reduced in arriving at

the profit of the Company.

" Segment assets and liabilities include those directly identifiable with the respective

segments. Unallocable assets and liabilities represent the assets and liabilities that relate to
the Company as a whole and not allocable to any segment

* Performance is measured based on segment profit (before tax), as included in the internal

management reports that are reviewed by the Company’s CMD. Segment profit is used to
measure performance as management believes that such information is the most relevant in
evaluating the results of certain segments relative to other entities that operate within these
industries.

(s) Cash Flow Statement

t)

Cash flow Statement is prepared under the indirect method, whereby profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows are segregated into operating, investing and
financing activities.

Investments

Investments that are readily realizable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as Long term investments.

| Quj et



(u)

v)

(w

~—

Long term investments are carried at cost. Provision for diminution, if any, in the value of each
long term investment is made to recognize a decline other than of a temporary nature. Current

investments are stated at lower of cost or fair value.
Profit / loss on sale of investments are recognizéd with reference to the cost of the investment.

Events after Reporting Date

Assets and liabilities are adjusted for events occurring after the reporting period that provides
additional evidence to assist the estimation of amounts relating to conditions existing at the
end of the reporting period.

Dividends declared by the Company after the reporting period are not recognized as liability at
the end of the reporting period. Dividends declared after the reporting period but before the
issue of financial statements are not recognized as liability since no obligation exists on the
balance sheet date. Such dividends are disclosed in the notes to the financial statements.

Exceptional Items

Exceptional items are disclosed separately in the financial statements where it is necessary to
do so to provide further understanding of the financial performance of the Company. They are
material items of income or expense that have been shown separately due to the significance
of their nature or amount.

Errors of material amount relating to prior period(s} are disclosed by a note with nature of prior
period errors, amount of correction of each such prior period presented retrospectively, to the
extent practicable along with change in basic and diluted earnings per share.

However, where retrospective restatement is not practicable for a particular period then the
circumstances that lead to the existence of that condition and the description of how and from
where the error is corrected are disclosed in Notes to Accounts.

Research and development:

Expenditure on research activities undertaken with the prospect of gaining new scientific or
technical knowledge and understanding are recognized as an expense when incurred.
Development activities involve a plan or design for the production of new or substantially
improved products and processes. An internally-generated intangible asset arising from
development is recognized if and only if all of the following have been demonstrated:

e Development costs can be measured reliably;

e The product or process is technically and commercially Feasible;

e Future economic benefits are probable; and the Company intends to and has
sufficient resources

o  Ability to complete development and to use or sell the asset.

The expenditure to be capitalized includes the cost of materials and other costs directly
attributable to preparing the asset for its intended use. Other development expenditure is
recognized in profit or loss as incurred.

Acquired research and development intangible assets which are under development, are




recognised as In-Process Research and Development assets (“IPR&D”). IPR&D assets are not
amortised, but evaluated for potential impairment on an annual basis or when there

Are indications that the carrying value may not be recoverable? Any impairment charge on such
IPR&D assets is recognised in profit or loss. Intangible assets relating to products under
development, other intangible assets not available for use and intangible assets having
indefinite useful life are tested for impairment annually, or more frequently when there is an
indication that the assets may be impaired. All other intangible assets are

Tested for impairment when there are indications that the carrying value may not be
recoverable.

The consideration for acquisition of intangible asset which is based on reaching specific
milestone that are dependent on the Company’s future activity is recognised only when the
activity requiring the payment is performed. Subsequent expenditures are capitalized only when
they increase the future economic benefits embodied in the specific asset to which they relate.
All other expenditures are recognised in the statement of profit and loss as incurred.

Amortization is recognised on a straight-line basis over the estimated useful lives of intangible
assets. The estimated useful life and amortization method are reviewed at the end of each
reporting period
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NATURAL BIOGENEX PRIVATE LIMITED
Notes forming part of the Financlal Statements

NOTE 3 “
INVESTMENTS - NON CURRENT
Particulars As at Mar As at
31,2025 Mar 31, 2024
I. Quoted Investments -
Il. Un-quoted Investments
Investmants In the nature equlty in subsidlaries
Investment in equity shares -
Other Investments -
Total aggregats of un-quoted | . =
Agpregate book value of unguoted investments r
| Aggregare market value of guoted investments - e
NOTE 4
OTHER FINANCIAL ASSETS - Non Current )
. As at Mar As at
Particulars
31,2025 Mar 31, 2024
At Amortlzed Cost
a) Security Deposit {Unsecured considered good) 74.78 74.08
b) Prepaid Rent deposit - .
c) Term Deposit
d) Dividend from Associate /Subsidiary
Less: Provision for Doubtful advances
e) Interest Receivable On Deposits - -
Secured, Considered good 25.18 40 85
Unsecured, Considered good - .
Doubitful
Less: Allowance for doubtiul debts (Expected Credit Loss) -
f} Other receivable - -
Total 99.96 114.93
NOTE 5
OTHER ASSETS - NON CURRENT
As at Mar As at
Perticulars 31,2025 Mar 31, 2024
a) Security Deposit .
b} Capltal Advances .
(i) Secured, Considered good
U Unsecured and © i good
{iii} Considered doubtful
Less Alluwance for doulitful debts (Expected Credit Loss) .
e} Export incentive receivable
1} Balance with Customs and Central excise / GST authorities -
Total 3
NOTE 6
INVENTORIES
Particulars As at Mar As at
31, 2025 Mar 31, 2024
Lower of Cost or Net reallsable value
3) Raw Materials 260.59 84.76
b) Work-in-Process 430 68.09
¢) Finished goods 147 81
d} Stock in trade (acquired for trading) - -
e) Stores and spares 2162
f) Goods in Transit -
Less: Provision for Stock Reserve - .
Total 434.32 152.86
NOTE 7
TRADE RECEIVABLES
Particulars As at Mar As at
31, 2025 Mar 31, 2024
Trade Receivahies
Secured, Considered good 117 05 9125
Unsecured, Considered good . N
Doubtful .
Allowance lor doubtful debts {Expected Credit Loss) -24 .06
Current 92.99 91.25
Non-current

The credit period on sale of goods ranges from 0 to 90 days, No interest is charged on trade receivables,

The Company uses available information in the public domain and on its own internal assessment and
trading records belore accepting any customer

£ e ) | mﬂ Ol amnes earengess Hetr 22




NATURAL BIOGENEX PRIVATE LIMITED
Notes formilng part of the Financial 5t

As at March 31, 2025

Outstanding for followlng perlods from due date of payment

Partlculars
Less than 6 months | 6 months -1 year 1-2 Years 2-3 years Total
(i} Undisputed Trade recelvables - consitlered goad 92.99 . 92.99
(i} Undisputed Trade Rocelvitbles - which have significant increase in credit risk - 24.06 24.06
{iif) Undisputed Trade Recelvables — credit impni - : -
{iv) Disputed Trade Recelvablis—<onsidered gond - -
(v] Disputed Trade Receivables — which have significant Increase In credit risk .
vl) Dlsputed Trade Recelvables — tradit Impalred -
As at March 31, 2024 A
Particulars Qutstanding for following perlods from due date of payment
Less than 6 months | 6 months -1 year 1-2 Years 2-3 years Total
(1} Undisputed Trade recelvables — considered good 91.25 - 9125
{ii) Undisputed Trade Receivables — which have significant increase in credit risk & .
({11] Undisy Trade Recelvables - credit lmpalred . -
(i) Disputad Trade Recelvabiles—considerad guad 3
{v) Disputed Trade Receivables ~ which have significant increase in credit risk -
| bvi] Disputed Trade Recelvables - credit impaired
NOTE 8
CASH AND CASH EQUIVALENTS
As at Mar As at
Particulars
31,2025 Mar 31, 2024
a) Balances with banls
(1] In Current accourit 1.88 5.80
{11} In Cleposit decount with ariginal maturity less than 3 Months -
(i} In EEFC account . .
by Cashin hand - -
¢} Chagues,drafts on harid . -
Total 1.88 5.80
NOTE 9
OTHER BANK BALANCES
Particulars As at Maj Asat
B 31, 2025 Mar 31, 2024
[2) Deposit Accounts
Tesm Deposit 255.40 403.47
Margin Money - -
h] Earmarked HBalances with Lanks - =
U In wnpaid Dividend accoun =
{ii) In IaFgIn money accounts for Bank Guarantee issied - -
Total 255.40 403.47
NOTE 10
CURRENT TAX ASSETS
Particulars As at Mar As at
31,2025 Mar 31, 2024
TDS/TCS Recaivalile 1.58 7.24
Total 1.58 7.24
NOTE 11
OTHER CURRENT ASSETS
As at Mar, As at
Partlculars
31,2025 Mar 31, 2024
a) Security Bepos|t
) Capltal Advances 226 86 886.33
] Advances to Fmployess -
{1} Secured, Consjdered goad . .
{11} Unsecured and Cansidered good 2837 5.29
[1il} Considered dbitful - .
Less: Allowance far diubittul dobits (Liprctad Credit L) -
o) Export incentive receivablie - -
1) Balance with Customs and Centril exclse / GST authorities 2,14191 1,646 58
i1} Advance to suppliers - .
(I} Secured, Considered good . -
(i) Unsecured and Consldered good
(i} Cansiderer doubtiul
Less: All @ for daubtiul debts (Expetted Credlt Loss) C
) Prepald Expenses 2281 1138
i) Prelieninary -Pree Operative Expenses 4352 44.39
|| Other Advances 27.48 6.08
Lerss: Provision for Doubtiul advances .
Tolal 2,491 2,600




NOTE

NATURAL BIOGENEX PRIVATE LIMITED
Notes forming part of the Financial Statements

12
EQUITY SHARE CAPITAL
. As at As at
Particulars
Mar 31, 2025 Mar 31, 2024
AUTHORISED
Equity Shares:
2,50,00,000 Equity shares of Rs.10 each 2500.00 2500.00
Preference Shares:
67,50,000 Prefrence Share (0.0001%) of Rs.70 Each 4725.00 4725.00
ISSUED, SUBSCRIBED AND FULLY PAID UP
2,22,24,000 Equity Shares of Rs 10/- each 2222.40 2222.40
66,66,668 CCPS (0.0001%) of Rs.70 Each 4666.67 4666.67
Total 6,889.07 6,889.07

8.1 Reconciliation of number of shares and amount outstanding at the beginning and at the end

of the reporting period.

Reconciliation 2024-25 2023-24

Nos of Shares Rs. Nos of Shares Rs.

a) Equity Shares of Rs.10 each fully paid up
At the beginning of the period 2,22,24,000 22,22,40,000 2,22,24,000 22,22,40,000
Issued during the period
At the end of the period 2,22,24,000 22,22,40,000 2,22,24,000 22,22,40,000
b) CCPS (0.0001%)
At the beginning of the period 66,66,668 46,66,66,760 - -
issued during the period 66,66,668 | 46,66,66,760
At the end of the period 66,66,668 46,66,66,760 66,66,668 | 46,66,66,760

8.2 Details of shares held by each shareholder holding more than 5 percent of equity shares in the Company:

Reconciliation

No. of shares he

Mar 31, 2025 Mar 31, 2024
Natural Capsules Limited 1,99,99,996 69.23% 1,99,99,996 69.23%
Dinesh Kumar Singhi 11,12,000 3.85% 11,12,000 3.85%
Laxmipat Dudheria 5,55,000 1.92% 5,55,000 1.92%
Polson Tie-Up Pvt Ltd 5,57,000 1.93% 5,57,000 1.93%
Sunil L Mundra 2 0.00% 2 0.00%
Sushil Kr Mundra 0.00% - 0.00%
Laxminarayan Mundra 1 0.00% 1 0.00%
Satyanarayan Mundra 1 0.00% 1 0.00%
Somerset Indus Healthcare Fund 11* 41,84,643 14.48% 41,84,643 14.48%
Somerset Indus Healthcare India Fund* 24,82,025 8.59% 24,82,025 8.59%

*CCPS

8.3 Term attached to Equity Shares:

The Company has one class of equity share having a par value of Rs.10 per share. Each holder of equity share is entitled to one vote per
share. The dividend when proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General

meeting. Repayment of capital on liquidation will be in proportion to the number of equity shares held.

The Company has not issued any equily shares under ESOP (Employee Stock Option)




NATURAL BIOGENEX PRIVATE LIMITED

Notes forming part of the Financlal Statements
NOTE 13

CTHER EQUNTY

As at Mar As at

Partlculars 31, 2025 Mar 31, 2024

Capltal Reserve
Securlties Fremium Account: 511293 5,112.93
Genaral Reserve = £
tnvestments In equity / MF through FYTPL. >
Revenue arising from (nteest free rental doposit .
Effective interest rate

Deferred tax ad)ust -

Reservi lor equity Instruments through ather compr ive incomo -
Actuarial movement through other comprebensive lncame {net of tax) -0.52 =
fetained eatnings [surplus In profit or loss account) -263.19 -23.97
Total 4,849.22 5,088.96 |
Note:

1) Capltal reserve: on account of forfelture of amount pald on convertlble shares warrants aliotted to non promotors share holders.

11} Securitles Premlum reserve: The amount recelved In excess of Face value of the equity shares Is recogr}lsed as securlties premlum reserve,
1) General reserve: The reserve arlses on transfer portlon of the net profit pursuant to the earller provistons of Cor Act, 1956. datory
transfer to general reserve Is not required under the Companles Act, 2013

As at Mar As at

Particulers 31,2025 Mar 31, 2024
) Retained Earnings
Clpuning balmee -2397 -9.75
Profit f{Loss) lor the year -239 22 -14.22
Less: Transfer to Capltal Aedemption Roserve = -
Lese: Olvldend on Equity Shares
Less: Tax on Dividend on Equily Shares =
Less: Transfer to Resarves - -
Less: IND AS Adjustment =~ - -
Closing Balance -263.19 -23.97
The amount that can be distributed by the Company as dividends to Its equity shareholders Is determined based on the separate financlal
statements of the Company and also consldering the requirements of the Companles Act, 2013. Thus, the amounts reported above are not
distributialife In entirety.
Total Dther Equity | -263.19 | -23.97 |

M -/’(MWMWMWL&%
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NATURAL BIOGENEX PRIVATE LIMITED
Notes forming part of the Financial Statements

NOTE 14
NON-CURRENT BORROWINGS
Partlculars i (U
Mar 31, 2025 Mar 31, 2024
Unsecured - at amortised cost
|| Bonds / Debentures
Term Loans fram Banks 4,142.66 4,622.20
iii] Loans from athers
Other payable - Holding Company 5.812.14 2,236.16
Other payable - ICD
Less | Current Maturities of Long term Debt -501.76 -475.41
Grand Total 9,453.04 6,182.95

Repayment Terms: SBI-The loan is payabie in 84 monthly instalments as follows: 24 Instalments of Rs.16,40,000 and 60 Instalments of
Rs.33,44,000. HDFC Bank- The Loan is payable in 96 equal instalments of Rs.25,00,000/- each.

NOTE 15 .
OTHER FINANCIAL LIABILITIES - NON CURRENT
As at As at
e Mar 31, 2025 Mar 31, 2024
Al Amortised Cost - -
Advance from Custpmers -
Deposit/ Retention =
Total
NOTE 16
SHORT TERM BORROWINGS
Particulars . Asiat
Mar 31, 2025 Mar 31, 2029
At Amortised Cost
a) Current maturities of lung-term debt 501.76 475.41
b) Short Term Berrowings from Banks 736.99 8194
¢l Unclaimed dividends - *
Total 1,238.75 557.36
NOTE 17
TRADE PAYABLES
Partlculars S As at
Mar 31, 2025 Mar 31, 2024
Dues of Micro Enterprises and Small Entarprises - -
Dues of cruditors ather than micro entarprises and small enterprises 207.62 35,78
Employee related + 73.18 42.34
Total 280.80 78.12

Trade payables are non-interest bearing are normally settled betwesn 30-60 days

The Company has requested its suppliers to confirm the status as to whether they are covered under the Micro, Small and Medium
Enterprises Development Act,2006. In the absence of confirmations from the suppliers, disclosure, if any ,relating to unpaid amounts as at
the year end together with interest paid / payable as required under the Act has not been given,

NOTE 18
OTHER FINANCIAL LIABILITIES - CURRENT
Particulars [SCE felot
Mar 31, 2025 Mar 31, 2024
a) Other Liabilities =
Lease Rent Payable -
Payuble for capital Goads Purchased 767.40 -
Other liabllities 0.54 1.08
Total 767.95 1.08
NOTE 19
PROVISIONS -CLIRRENT
Partlculars st st
Mar 31, 2025 Mar 31, 2024
a] Compensated absences [Earned Leave) H.81 -
b Provision for gratuity 13.85 -
¢} Provision for Income Tai [ net of TDS and Advance Tax] 2 -
Total ) 22.65 -
NOTE 20
OTHER CURRENT LIABILITIES
Particulars Asiat Gt
Mar 31, 2025 Mar 31, 2024
a} Statutory remittances (Contritiutjons to PF, ESIC, TDS, GST, VAT, Service tan etc.) 27.44 22,70
b} Payable to Holding Company 3.48 0.60
c] Related to expenses 11591 42,28
Total ~ 146.83 65.57

(X anico waenyontoont™




NATURAL BIOGENEX PRIVATE LIMITED
Notes forming part of the Financial Statements

NOTE 21
HEVENUL FROM OPERATIDNS
parHIEalaTs Year Ended Year Ended
Mar 31, 2025 Mar 31, 2024
{u] Sale ol Products 126.73 162.08
{b) Othar opetating revenues - -
Total 126.73 162.08
NOTE 22
OTHER (NCOME
Partlculars Year Ended Year Ended
Mar 31, 2025 Mar 31, 2024
a} Interest income
On Bank Oeposits 11.48 65.37
On other deposity . F
{b} Dividend Income
From equity investments designated
[} Other gans or losses
“Profiton sale of Fied Assets (not)
- Net gain arising on financlal assets deslgnated
- Net gain on foreign currency transaciion
[e) Other non gincoma -
4] ing fease rental from Investment property -
Inauranco claims rocaives
Linkiiity no longer required written back
Prodit on wale of Investments
Profit on sale of Assets d
Miscellaneous income 6.01 987
Total 17.50 75.24
NOTE 23
COST OF MATERIAL CONSLIMED
partlculars Year Ended Year Ended
Mar 31, 2025 Mar 31, 2024
Invientories at the beginning wf the yeor B4.76 7091
Purchases during Lhie yuar 35172 83.34
at the end of tha year 260.59 84.76
Total 175.90 69.48
NOTE 24
CHANGES IN [NVENTOIES OF FINISHAED GOODS & WORK-IN-PROCESS
ParicaIaTs Year Ended Year Ended
Mar 31, 2025 Mar 31, 2024
Opening Stock:
Finlshed goods
AP) -
Work in progress
AP| 68,09
68.09
Closing Stock:
Finishad gotts
API 147 81
Work In progress
API 4.30 68.09
152,11 68.09
Dgcrease [ |iIngraase] In stocks -84.02 -68.09
Net change (Increase] / Decrease -84.02 -68.09
NOTE 25
EMPLOYEE BENEFIT EXPENSE
particulars Year Ended Year Ended
Mar 31, 2025 Mar 31, 2024
{a] Salarles Wiges and Bonus 38.80 541
{b) Co i to Prowident and other Funds
{c) Director Remuneration
(4} Workmen and Staff wellare grpenies
Total 38.80 5.41
NOTE 26
FINAMCE COST
PETIcTISTS Year Ended Year Ended
Mar 31, 2025 Mar 31, 2024
(i} Interest costs
(a) Bank Loans and othirs d
(b} Government Loans
{1} Othier boriowlng costs- on Leate - -
(iii) Other Interest and Finance charges 40.24% 6.73
Total 40,29 6.73
NOTE 27
DEPRECIATION & AMORTIZATION EXPENSES
Partlculars Year Ended Year Ended
Mar 31, 2025 Mar 31, 2024
eciation/amortisation on
i] Praperty, Flant and Equipmont 78.95 9.94
b Intangible Assets
¢} Right of use Asset - {Lease)
| Ttal \ 78.95 9.94

it pecss | y %”;L
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NATURAL BIOGENEX PRIVATE LIMITED
Notes forming part of the Financlal Statements

28
OTHEH EXVENSES
Partlculars Year Ended Year Ended
Mar 31, 2025 Mar 31, 2024
BAuditor’s Aemunaration 3.00 3.00
Bad Debts Q.07 -
Bank Charges 4.36 -
Bonus Paid -
i [ Expeiises n.21
Commisslon .
Communication Expenses 094 -
Can ption of stores and spare parts 1571 0.30
Contract Labour Charges .
C5R expenditure . .
Directors Sitting fees 2.70 165
Exchange Rate Difference 513
Feight & Clearing Clisrges 832
Insurance 047 -
Loss on Sale of Fixed Assets C =
Miscellaneous 3413 29.50
Postage and Courier 125 0.09
Power and Fuel .
Printing and Stationery 561 318
Prior Period Expenses -
Professional Fees 6.00 16.55
Provision far Doubtful [atits 24.06 .
Rates and Taxes
Ropaks and Malntenance -Dulldings - .
Repairs and Maintenance-Others 366 245
lopairs and Maintenance Machinery 064 0.35
Securlty Charges
Stock Lost on Fire =
Telephone Expenses 0.28
Travelling and Conveyance 57.65 32.16
Travelling Expenses - Frolgn
Total 174.19 89.22
29
EXCEPTIONAL ITEMS
Year Ended Year Ended
Partlculars
Mar 31, 2025 Mar 31, 2024
Excaptional ltems of (Oebit) .
Electriciiy matters = -
Stock Lost on Fire
ror fenod oapenses
Cane related matters
Exceptional items of (Crodi)
Profit on sale of Investments -
|Exceptlonal items (Net) =
31
EARNING PER SHARE
Year Ended Year Ended
Partlculars Mar 31,2025 | Mar 31,2024
Basic Earnings per share -1.16 -0.06
Diluted Eulmng‘ por share -0.90 -0.05
Basic Earnings per share
The piatnings and weighted averags numbes of egquity shares used in th eafculativk of basic earnings per share as follaws
Profit after Taxation -258.38 -14.22
Earnings used In the calculation of basic earnings per share -258.38 -14,22
Number of equity shares of 10 each outstanding at the beginning of the year 222.24 222.24
Numbar of euity shares of 10 each sutstanding at the end ol the yege 222.24 22224
Welghted Average number of Equlty Shares 22224 22224
Dlluted Earnings per share
The sarnings and welghted average numbor of equity shares ysed in the calculation of diluted carnigs per share as follows
|Earnings used In the ealeulation ol basic earnings per share -258.38 -14,22
Adjustments {if any)
Earnings used In the caleulation of diluted aarnings per share -250.20 -14.22

The weighted average number of equity shares for the purpose of diluted earnings per share reconciles to the weighted average number of

uauity shares used in the caltutatian of basic sirnings por share a4 follows:

Welghted sverage pumber of equity shares used in cajculation of basic parnings per share | 222,24 | 222.24
Shares doeimed to be issued far na consideration | 6667 | 44.44
Weighted average number of equity shares used In caleulation of diluted samings per share | 288.91 | 266 68
32
TAYMENT TO AUDITORS
Year Ended Year Ended

Particulars Mar 31, 2025 Mar 31, 2024
a} Audit Fees 00 3.00
b} Fees Jor other services 007 .
Total 3.07 3.00

A



NATURAL BIOGENEX PRIVATE LIMITED
Notes forming part of theFinancial Statements

Rs in lakhs
NOTE 30 Gratuity (Funded)
GRATUITY
Particulars 2024-25 2023-24

Present value of obligations at the beginning of the year 4.38 -
Current service cost 8.64 4.38
Interest Cost 0.31
Re-measurement {gains) / losses:

-Actuarial gains and losses arising from change in financial assumption 0.50

-Actuarial gains and losses arising from experience adjustment g 0.03 -
Benefit Payments from Plan Assets - -
Present value of obligations at the end of the year 13.85 4.38

Changes in the fair value of planned assets

Fair value of plan assets at the beginning of the year
Interest income

Return on plan assets

Contributions by the employer

Re-measurement (gains) / losses:

Benefits paid

Fair value of plan assets at the end of the year -

Amounts recognized in the Balance Sheet
Projected benefit obligation at the end of the year 13.85 4.38
Less: share of obligation pertaining to Associate Company under common Gratuity Trust
Fair value of plan assets at end of the year .
Funded status of the plans - Liability recognized in the balance sheet 13.85 4.38
Components of defined benefit cost recognized in profit or loss

Current service cost 8.64 4.38
Net interest Cost 0.31 -
Net cost in Profit or Loss 8.95 4.38
Components of defined benefit cost recognized in Other Comprehensive,
income
Re-measurement on the net defined benefit liability:

-Actuarial gains and losses arising from change in financial assumption 0.50

-Actuarial gains and losses arising from experience adjustment 0.03
Return on plan assets -
Net Cost 0.52
Less: Allocation to Associate Company under common gratuity trust
Net Cost in other Comprehensive Income 0.52

Particulars 2024-25 2023-24

Assumptlons
Discount rate 6.67% 6.97%
Expected rate of salary increase 6.00% 6.00%
Average age of members 60 60
Average remaining working Life 27.53 25.65

5% of Mortality Rate | 5% of Mortality Rate

Mortality (IALM (2012-14) Ultimate

The Company has invested the plan assets with insurer managed funds. The Insurance Company has invested the plant assets in Govt. securities, Dehit
Funds, Mutual Funds ,Money market instruments etc. The expected rate of return on plan asset is based on expectation of the average long term rate of
return expected on investments of the fund during the estimated term of the obligation.

G At




NATURAL BIOGENEX PRIVATE LIMITED
Notes forming part of the Financial Statements

NOTE 33

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)

Particulars Falvalue As at Mar 31, 2025 As at Mar 31, 2024
hlerarchy
Carrying Fair value Carrying Fair value
amount amount
Financial Assets
Financial assets at amortised cost:
Trade receivables Level 3 92.99 92.99 91.25 91,25
Cash and cash equivalents Level 2 1.88 1.88 5.80 5.80
Bank balances other than cash and cash equivalents Level 2 255.40 255.40 403.47 403.47
Other financial assets Level 3 99.96 99.96 114.93 114,93
Particulars Fair value
hierarchy
Financial Liabilities
Financial liabilities at amortised cost:
Borrowings Level 2 : 10,691.78 10,691.78 6,940.30 6.940.30
Trade payables Level 3 280.80 280.80 78.12 78.12
Other financial liabilities Level 3 767.95 767.95 1.08 1.08

Fair value hierarchy
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either
observable or unobservable and consist of the following three levels:

e Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

¢ Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly {i.e. derived from prices).

* Level 3 — Inputs are not based on observable market data (unobservable inputs). Fair values are determined
in whole or in part using a valuation model based on assumptions that are neither supported by prices from
observable current market transactions in the same instrument nor are they based on available market data.

1. Incase of trade receivables, cash and cash equivalents, trade payables, short term borrowings and other financial assets and liabilities it is assessed
that the fair values approximate their carrying amounts largely due to the short-term maturities of these instruments

2. The fair values of the financial assets and financial liabilities included above have been determined in accordance with generally accepted pricing
models based on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the credit risk of counterparties
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NATURAL BIOGENEX PRIVATE LIMITED
Notes to the financial statements

1 Segment information

The Company's business comprises the Manufacture Of Chemicals And Chemical Products represents one business segment. Further, the Company has not yet
commenced its commercial production.. Consequently, the disclosure of business and geographic segment- wise information is not applicable to the Company.

2 Capital management

For the purpose of the Company's capital management, capital includes issued capital, additional paid in capital and all other equity reserves attributable to the
equity holders of the parent. The primary objective of the Company's capital management is to maximise the shareholder value.

N

In order to achieve this overall objective, the company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The
Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing
loans and borrowings, less cash.

: As at As at
Particutars
31-Mar-25 31-Mar-24

Long term borrowings 9,453.04 6,382.95
Current maturities of iong term borrowings 501,76 475,41
Short term borrowings 736.99 81.94
Less: Cash and cash equivalents 1.88 5.80
Less: Balances with Bank 255.40 403.47
Net debt 10,949.06 7,349.57
Equity 6,889.07 6,889.07
Other Equity 4,849.22 5,088.96
Total capital ) 11,738.29 11,978.03
Capital and net debt 22,687.35 19,327.59
Gearing ratio 48.26% 38.03%

35.1 Credit risk management

Credit risk refers to the risk that a counter party will default on its contractual obligations resulting in financial loss to the Company. The Company is exposed to
credit risk from its operating activities (predominantly trade receivables) and from its financing activities, including deposits with banks and financial institutions,
foreign exchange transactions and other financial instruments.

Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to the customer credit risk
management, The Company uses financial information and past experience to evaluate credit quality of majority of its customers and individual credit limits are
defined in accordance with this assessment. Outstanding receivables and the credit worthiness of tis counter parties are periodically monitored and taken up on
case to case basis. There is no material expected credit loss based on the past experience. However, the Company assesses the impairment of trade receivables
on case to case basis and has accordingly created loss allowance.

The credit risk on cash and bank balances is limited because the counter parties are banks with high credit ratings assigned by accredited rating agencies.

35.2 Liquity risk management

The Company managas liquity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilitias, by continuously monitoring forecast and
actual cash flows, and by matching the maturity profites of financial assets and liabilities.

The table below provides details regarding contratual maturities of financial liabilities as at 31 March 2025

Particulars Carrying amount As on 31st March 2025

Totat Less than 1 year 1-2 years 2-3 years More than 3 years
(i) MSME 5 -
(i1} Others 280.80 245.44 33.59 1.77

(iii) Disputed dues - MSME - 5
{iv} Disputed dues - Others .
Total as at 31st March 2025 280.80
The table below provides details of financial assets at at 31st March 2025

Carrying amount- Carrying amount-
2024-25 2023-24
Trade receivables 92.99 91,25

Other Financial assets E ~\
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NOTE 36

NOTE 37

NOTE 38

NOTE 39
NOTE 40
NOTE 41

NOTE 42

NOTE 43
NOTE 44
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NATURAL BIOGENEX PRIVATE LIMITED
Notes forming part of the Financial Statements

Note (i) - Related Party Disclosures:

Related Party Transactions

Description of Relationship :

Mr. Sunil Laxminarayana Mundra Director

Key Management Personnel £ -
Mr . Laxminarayan Moondra Director

Holding Company Natural Capsules Limited Holding Company

M/s Sonia Organics Director is a partner

Enterprise in which Directors have significant Control

M/s M M Shankala Director's brother in law is a partner

Amount in Lacs

Detalls of Transactions
2024-25 2023-24

SONIA ORGANICS

Lease Rental Payments/lob Work Charges

8.46

MM SHANKALA

purchase of Electrical Equipment 53.97

4.16

NATURAL CAPSULES LIMITED

purchase of Leasehold Land

1,003.37

Loan Received during the year 3,208.17

Loan Repald during the year

1,002.77

196.20

interest paid for the year 370.68
Allotment of Eguity Shares .

Balances outstanding at the end of the year

payables/(Receivable]

SONIA ORGANICS -0.08

-0.08

MM SHANKALA 23.54

1.15

NATURAL CAPSULES LIMITED 5,812.14

2,236.16

The company is not holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made there under.

Quarterly returns or statements of current assets filed by the company with banks are in agreement with the books of accounts;

The company is not declared wilful defaulter by any bank or financial institution or other lender during the year.
The company has registered with the ROC on the charges created with in the time period as specified

The company has not made any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of

Companies Act, 1956, during the year

The company has not accepted any transaction not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 1961 during the year.

The company has not traded or invested in Crypto currency or Virtual currency during the financial year.

Previous year figures have been regrouped to correspond to the current ye

) A
For P.Chandrasekar LLP

Chartered Accountants _ ..Director Diiector
FRN.: 000580S/S200066 DIN:00214304 DIN:00214298

Arun R $ Raj Wishore Prasad

Partner
Membership No.208425

Place: Bengaluru
Date: 29-05-2025

-|lassification where ever necessitated.
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Laxminarayan Moondra

Chief Financial Ofticer




